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$QOX® P RAHWDQ P IGRQ FUDVKHV DUH UHSRUMG 1O WH 8 QMG 6 \IMY
UVXGY 1Q P IERQ IQWUHY DG RYHU GHDWV 1Q WH KLIKZ D\
WWHP ,QDGAMRQ PRHWDQ P IR GVDEGIG YHKIEGN DQG FDVHV Rl
GEW RQ WH RDGY DH REVHYHG FDXVIQ) GMXSWRQV \R WDIILE
RSHIDMRQY DQG VDIHW  7KHVH IQFIGHON SXWERW UAVSRQGHY DQG
PRRIMV DVUMN R VHERQEDY HYHON KUKQ@KWY WH QHHG IRU D
SOQQHG DQG FRRUECDWG DSSURDFK R IQFIGHOAP DD HP HOW7 KH 3 XHUR
3WHSDIHGE\ . DW®IHQ' ©D] 0 DUD&DP LD 51FR +LJKZD\V DQG 7 DQVSRUIMRQ $ XWRUIW 35+7$ 1V IQFRISRIDWY
?%%%Df%'fw)ux'*mm _— WUHH SURYHO WIFKQREJ IHV \R ICFIGHOAP DD HP HOASUDRERY [0 3 XHUR
51FR DVSDWR WH5RXQG R WH( YHY ' D\ &RXQW (' & 3WRIUP

'# -aanETTA

7KH (' & 3WRIWP R WH ) HGHDO+LIKZD\ $CGPIQMADIRQ ) +: $  IRAMY WDQUSRUIMRQ IQQRYDIRQY \WURXIK \WH
IP SGP HQRMRQ R DGYDQFHG WFKQR®JI LHV \WDW Z KIGB! SIRP IMQJ KDYH QR HWEHHQ ZIGH® DGRSWMG GXH R D OFN R
QAWHP ICDWRQ 7KH 35+7$ VHOIPWG WH 1 H W HOHIDWRQ 7.0 7HFKQRARJ\ IRU 6DYIQ) / LYHV DV RQH R WH IRXU
LQUDWYHY EHQI DWHWHG IRULP SBP HQBMRQ 1Q 3 XHUR 5 IFR DV SDWARI WH (' & 5RXQG $Q(' & 6XPP MZDVKHBGRQ
$SUO DWWH 6 DODGRU&DIR 7KHDWMUR WH &RBUH R ( QIIQHHY DQG 6 XWH RW Rl 3 XHUR 5 IFR 1Q + DR 5 H

3XHUR 5 [FR VR VKDUH Z W \WH \WDQUSRUBMRQ FRP P XQW WH EHQHIW Rl WFKQR®J IHV WDWFDQ WDQVIRP WH UHVSRQWH
RSHUIDMRQV R! LQFIGHQAP DQDJ HP HQADQG HQKDQRH WWH VDIHW R URDG XVHLY DQG IQFIGHQAMHVSRQGHWY [Q 3 XHUR 5 IFR

7KH (' & 6XP P IMVKRZ FDVHG WH WFKQR®JIHV RI 8 QP DQOHG $IUFIDIWG\ WMPV 8$6  DGYDQFHG ZDUWIQ) WKW DQG
GHEWY FROIPUWRQ GHYIEHV ) LYH SUMVHQEMRQY Z HUIH GHOYHUHG B\ \WH @FDAP SGP HQBMRQ GDGHWY Rl WH (' & 7,0 IQWDWYH
DQG B\ IQFIGHQAP DQDIHP HQADQG URDG VDIHW H SHW 7 KH VXP P MEURXI KVWRI HIMHUP RUH WWDQ D KXQGUHG SR HVWIRQDY
IURP WDQVSRUIMRQ DJ HQFLHV P XQIFISDOMY UHVFXH WDP V' SRIFH RIIEHY DQG WH LQGXW



7KH (' & 7,0 6XPPIMZDV SDWR \WH FHBEUDMRQ R \WH_1 DARQDO: RN =ROH
$Z DHOHW : HHNIQ3XHWR 5 IFR 7KHREMAIYHR WH 1: =$: IV \R LQFUHDVH \WH
FRQUARXVGHW Rl URDG XVHWY R \WWH SUMVHQFH R Z RIHWY DQG HP HUHQR SHYRQGHO
DWQRIGHQAMMY \R UHGXFH \WH UMN R FUDVKHV DQG P SIRYH KJKZ D\ VDIHW  7KH
VDIHW DZ DUHQHW FDP SDLI Q IQYIWMG SDWMFLSDQN \R Z HDURIDQIH FRAKIQ) DV SDIWRI
\WH FHBEUDRQ 7 KH RUDQIH FRBUKDV EHHQ ABIQGDUE] HG IRUMDI LE FRQAROGHYIEHV
SHYRQUHO DQG RWHU VDIHW HBP HQWV 1Q WRDGZD\ ZRW JRQH DUV 7KH
3URFOP DIRQR WH * RYHRUR 3 XHUR 5 IFR +RQ 3HAR 3 HGIM. FHBEWMY \WH
ZHHN DQG DGYRFDIQY WH P SRUBGRH R' URDG VDIHW IRUMDQVSRUIMRQ Z RIHLY 1Q
' HIYHY Rl WH * RYHUQRUY 3 IRFOP DURQ IRU 3XHUR 5 FR Z DV UDG GXUQ) WH HYHQW 7KH VBIDQ R \WH 1: =$: zZDV

WH1: =$:  [QWH SIFWU ILRP WH GIW" U © RUIN] ROHV DIHWP SRWIDY  GUYIQJ DFWRQV FDQ MWW RUHYHU
$EHUR ) LIXHWRD 35 /7%$3 ou | XLV ] m

5RGUIXH 3576& (Q $QD / 7RUWV
35+7$ (VI *IDQQD &K ' HSDUWF HQWRI
6V /W +HRRU (VWMDGD 35 3RIFH (QJ
0 IFKDHOSYHY ) +: $ DQG' U' IGHU9 D@pV
35 /7$3

$WHQGHHV DWKH (* & 7,0 6XP P IMDWHKH &,$35 +4 1Q+DWR5H
FHOIEELDWQ) WH 1 DWRQDO: RN =RQH $Z DIHOHWV :  HHN

) RBZIQI WH1: =$: FHOEWMRQ RSHQAQI PHWDIHVIWRP ( QI $QD/ 7RUMVIIRP 35+7$ 0 U/ XIV5RGIIXH ' tD] IRP
\WH 7 WDIIIE 6 DIHW &RP P MRQ DQG ( QU 0 IEKDHOSYHW IURP ) +: $ HP SKDMI] HG WH LP SRUBGFH R SURP RIY VDIH URDG
SUDRWHY DWZ RUN | RQHV DQG IGAIGHQWP DQDJ HP HQADUHDV DQG WH QHHG \R WDIVH FRP P XQW DZ DUHQHW R UHGXFH | DV
DP RQJ GUYHY SHGHVAIDQV Z RINHLY DQG IIWMIHVSRQGHY ' U IGHU9 D@V 35 / 7$3 FRAUHARU \BOHG DERXVWKH EHQHIW
R \WH [P SBP HQBMRQ R LQQRYDIRQY 1Q 3 XHWR 5 IFR IRUWH SDW  \ HDWV WDQNW R WH ) +: $ (' & SIRIDP 35+7$ IV
HHXW RYHU  URDG FROMKPURQ SURWIFW RQ \WWH \MUBMRY  Z KHUH Z RINHY UMN WHUQMHY 6 DIHW IV \WH \RS SURUW R
35+7$ DQG LV HP SKDVI] HG RQ DOURDG SURWFW \WWDWP DQ. FUDVKHV FDQ EH SUHYHQIMG 5 HGXPURQY 1Q WDILE IQFLGHQW KDYH
EHHQ DFKIHYHG \WDQWV \R D NRIQWH | RWEHE HHQ GFDODQG |HGHUDCDI HQFHY FROADARY  DQG IWAMUHVSRQGHLY  DIKRXJ K \WHUH
1V VWMDY, RUN R EH GRCH R UHDFK WH JRDCR | HUR IDWQIY WY FUKFLDA RUD@GUYHY R UHVSHPWIRDG Z RIN] RQHV UHGXFH WHLU
VSHHGV DQG B\ DWHQIYH \WHUHE\ SURWIPUQY Z RUNHLY DQG SURP R URDG VDIHW DV D GDI® SURUMW

(Q -RXp & IRP &0 $ SUHVHQMG DQ XSCDW DQG D GHBIGIG RYHYIHZ R \WH HYROMRQ
R 7WIIE ,QAGHONO DQDIHP HQNV 7,0 SURFHGXUAV DQG [P SIRYHP HOW 1Q 3XHWR 5 IFR
SRPRMGE\ (' & 6IQFH (" & \WH IQUIOIRFXV KDV EHHQ RQ P X@AVASTDY
WDIQQ) 1Q IGFAIGHAP DCDI HP HQVGHDYHUHG \R RYHU IQAYIGXDY DQG IRWP D() HG 1Q \WH
3RIFH DQG) ILH $FDGHP IHV R 3XHUR 5 IFR ,Q (' & \KHHP SKDW ZDV SOFHG RQ
DWW XVDJIH DQG WH GHYHBSP HOAR \RRY IRUFRBAIY LOAGHOAQ RUP DIRQ DQG P RQWRUQ)
SHURWP DQFH P HDVXUHV DWKH QDURQDOGIYHO ,Q (' &  SHURP DQH P HDVXUV
EDVHG RQ FURZ GVRXUFHG GDWD Z HMH IGFRSRUIDMG DQG D SURWIPAZ DV H HPX\MG XVIQJ URX\M
SOQUQ) \RRY @H_:_ D] H IRU& AV 94 (&  JUDWUIQM IMRQ Z DV HABEQKHG
Z W \KH 0 HAFDO( P HJHQR  &RSV DQG IW GDWEDVH \R DWLIQ XQW P RH HIFHQ® 1Q
DEAMRQ \R VKDUQ) VXUYH@MQAH FDP HID IRRBUH IURP \WUHH P DIRU KLIKZD\V Z1WW WH
' HSDWY HQAR 3 XETF 6 DIHW DQG \WH QHZ VV DQG P HAD RXAVBW 7 KH FXUHQARDORU7,0 1Q
WH (' & 5RXQG IV \R SURPRWM WH VDIHW R UHVSRQWM SHWRQGHO WRXIK \KUHH

WFKCQRR] IHY WDWCFSEHY WH XVH R GIRCHYV Z DWIQ) QKW DQG GHEWY UHP RYDOGHYIFHY (Q -RVXH &WK] WWOHG DERXWWH
DGYDQFHP HQW 1Q 7,0 SWFWFHV LQ
3XHUR 5 LFR ILRP (' & RXQGV

BRXUFH ) +: $ (' & ZHEVIM



(Q &DWP HQ9DUDV ( QICHHUQ) 0 DQDIHU DQG$QIp@D 2 WY 6 XAYDQ $GP IAMADMYH 0 DQDIHUR! 6 DYH * UHHQ & RBRUDIRQ
SUVHOMG D GHVFUSWIRQ DQG IQMQGHG EHHIW R \ER 7,0 WRKQRBJLHV 1P SBP HOMG W [P SURYH LOFIGHQWP DQDJ HP HQW
SWDRWFHV R WH 6( * 852 VHYIFH SDWRY 1Q 3XHWR 5IFR \WH / DQH/DCH GHEW UHP RYDOGHYIEH DQG \WH IQQRYDIH VP DWW
VHTXHQIDOURDG IOUH A WP 3L/ IW7KH GHEUWY UHP RYDOGHYIEH P RXQMG RQ \WH 6( * 852 VHYIFH SDWROXQW DEBZV \KH
UHVSRQGHUWR QUHA® UHP RYH O H GHEWY RYHUWH URDGZ D\ SDYHP HWFDXVHG B\ VSIQ RUFIDVKHY Z IWRXWKDYIQ) R H SRVH
\KHP VHOHV RXAMGH R WH VHYIFH SDWRCDQG UMN EHQJ KIME\ D YHKIF®! RQ \WH URDG 7 KH VHTXHQIDOURDG |OUHY Z IODWIMAR
IQFUHDVH \WH YIMEIOW R! LQRIGHQWHVSRQVH SHYRQGHIDWILI KVWE\ HCKDQRIQ) \WH URDG GHIHDMRQ WURXJ K LOXP LODWG LI QDO IRU
QIKWP H GUYHY IGFOGQ) VP DWIOUHY DQG LGP ICDMG FRQHV VHH GHP ROAMVRQ YIGR R WH \WFKQRBI\  DAMKH SURYIGHG
N $QRWHU \MFKQR®I\ [P SBP HQMG IQFOGHY QHZ P HWIJH ERDUGY WDAWD@Z VHYIFH SDURY \R WDQUP IMQRP DIRQ
QAUHA® IURP \KH VHYIEH XQWFRP SBP HQIQY WH \RRY G-I QHG \R P DQDIH ICAIGHQN P RUH VDIHD DQG [P SURYH \KH VDIHW R

IYAMBHVSRQGHY 1Q \WH IIHT

(Q &DWP HQ 9DUDV DQG $QIHAFD 2 UA] GXUQI WHIU
SUHVHOWMRQ DWWH (' & 7,0 6XP P IWH[ SOLOQ) WH
VHWS Rl WH RDG I@WHV 7KH QKWQ) VHTXHQFH RI WH
I@H V\ VWP LV DXVRP DWFD@ HVWDEQVKHG E\ SXVKLQJ D
EXWRQ RQ RQH I®WH 7 KH RWHUI@UHV Z LGDXVRP DWEDAD
HWREQVK WH VHTXHQFH EDVHG RQ WHLUSRVIMRQ

' HP ROWDWRQ RI WH 6( * 852 VHWIFH SDWRO DWWH
('"& 7,0 6XPPIWZIW WH GHEWY WHP RYDO GHYIFH
P HWDJH ERDWG DQG WDI I IF FRQWROGHYIFHV

$JHQW-RVp 5 +LD@R %HQW] DQG LW GDXJKWU
GXUQI WH (' & 7,0 6XPPIMVKRZIQ WH GRQHV
DQG RWHU WFKQR®ILHV XVHG E\ WH 3XHUR 5IFR
3 RIFH | RULQFLGHQAP DQDJ HP HQADQG FLDVK VFHQHV

$JHQNVRW +ILDOR IUWRP \WH 3 XHIR 5 IFR 3RTFH  SUHVHQNG WH
XWH R 8 QP DQLHG $IWADIWE\WMPV 8$6 IRUWH HIIFHQW
P DQDIHP HOAR IRD&Z D\ IQFIGHQNV KU KO KU W DSSTDMRQ
ZIWIQ WH 3XHWR 5IFR 3RTIFH RSHIDWRQY + 1V SUAVHQIMRQ
GHP ROMDWG VHYHIDODSSTDMRQY R KLY \MFKQRBJ\ DV ZHO
DV QVRXWIQ) WH FKD@IQJ HY DWRADMG Z W WDIQQ) TXDOIHG
SHYRQUHOIQ \WH KDQREY DQG XVH R \WHVH GHYIEHV 2 [1IFHU
+|LDOR HP SKDV] HG \KDW DANRXJK \WWH \MFKQRBJ\  IQYROHV
WJ QUEDQAFRW DQG HIRW \WH NQRZ BIGIH JDICHG IURP W X\VH
RQ \WH P DQDUHP HQWVR WRD&Z D\ IQAIGHQN FDQ VDYH OHV
WHUHE. MM Q) LW P SBP HQBMRQ

7TKH(' & 7,0 6XP P IMBWRYIGHG DQ HQUEKIQ) H SHIHQRH DV
DWHMQGHHY EHQHIWG IRP @H GHP ROMDIRYY R WH \KUH
WRKCQRBIIHV EHQJ SURP RWG DQG XQGHU P SBP HOBMRQ \KH
3L/ MWHTXHQIDOURDG IO M WMP  \KH / DQH %DCH GHEWY
UHP RYDOGHYIEHV DQG WH 8$6 RUGIRGHV 7KH SUHVHOBMRQY
D@RXZ HG SDWFSDON \R UHFHLYH UHBIYDQAIQ RUP DURQ DERXVKRZ
\WHVH WIRKQREJ HV Z RN DQG WHUSRMQIDOR RSWP [ H IQRIGHQW
PDQDIHPHOV RQ WRDG&ZD\V 1Q 3XHWR 5IFR 7KH \RRY
VKRZFDVHG SIRPMH CRWRQ® W HQKDQRFH \WH VDIHW R
UHVSRQWH WDP V EXWDOR \R H SHAW WDIE UHARIMRQ DQG
UHGXFH GMXSURQ WP HV RQ\WH KLIKZ D\ \A VWP

QVXPP DU \KH 6XP P MRIHUHG LQRUP DIRQ DERXVMAKCRBI\
DGYDQFHP HQW IRUIGAGHQWP DQDIHP HOWBUDRWFHY VKRZ FDVMQJ
\WH EHQHIW R \WH HOXFDURQDOSOMRP  XVHG \R SUVHQADQG
QAVFXW W QUFDQMOQRYDMRQY \KDWDUH WDQVIRWP IQ) WH Z D\
IQFIGHQN DUH DEAUHWHG RQRXUURDGY W WH LP SBP HOBMRQ
R WHH WRKQRBJIHY 3XHUR 5 FR WDQUSRUIMRQ DQG 1AW
UHVSRQGEHU DIHQAHY DUWH PRYIQ) \RZ DG D VDIHU DQG P R
HIELHQAXUYUH 1O IQRLGHQWP DQDIHP HQW

) RUP RUH LQIRUP DIRQ RQ WH DGYDQFHP HOV R WH (' & 7,0
IQUDIYH 1Q 3XHWR 51FR YMWKH Z HEVMM R \WH 3 XHUR 5 LFR
7 WDQVSRUBMRQ 7HFKQR®RI\ 7 DQVIHU&HQMU RUXVH \KH 4 5
FRGHEHBZ <RX FDQDOR UHFHYH RUDWMWQHZ V B\ IRTZ IQJ
XV RQ RXU VRADOP HAD SOMRPV ) DFHERRN / IQNHGQ RU
,QARU LDP

PO>>>>
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$QXDE HOM VH BHSRUEQ PiV GH  PIARQHV GH FKRTXHV HQ ®V ( WEGRV

8QCRV ® TXH UVXWB HQ P LGRQHV GH BMRQHV\ Pi V GH P XHWMV HQ
€T t' '# _a HOVMMP D GH FDUHWADV $GHPiV VH REVHYDQ PiV GH P IBRQHV CH
YHKIFX®Y GHVKDELQBIGRY \ HYHQRY GH HVFRP ELRV VREUH @V YtDV & TXH FDXVD

IQMUXSFIRGHV HQ @V RSHIDFRQHV GH WIER \ HQ @ VHIXUGDG ( WRV
IQFIGHQMV SRGHQ HQ UHVIR GH HYHQRV VHRXQEDURY \BQR D &V UHVFDINADV
FRPR D ® FROGXPRHV ® TXH GHMBFD ©® QHFHMGDG GH XQ HQRTXH
SOQUFDGR\ FRRUEGDCR SDID @ * HAYQ GH ,QFIGHQMV GH7U IIFR 7,0 SRUVXV
o VIOV HQIQIQV /D $XWRUCDG GH & DUHMDV \ 7 WDQVSRUBFly Q GH 3 XHUR 5 IFR
\ 35+7$% SRU WV WOV HQ IQIQV HW LQFRSRIDQGR WHV \MFQRBJDV

3HSDWDGR SRU. DW®IHQ ' ©] 0 DUD &DP
$UHQDV $UID $EHUR ) LJXHWRD 0 HGLQD

" IGIHU9 DA V' D) SWREDGDV HQ @V SU FUEDV GH JHWY Q GH IQFIGHOMY HQ 3 XHWR 5 IFR FRP R SDUM
GHD® 6pSWP D5 ROED GHB URIWDP D( YHY ' D\ &RXOW (' &_

(OSIRIWP D (' & CH @ $GP IQMADFlyQ ) HGHDOGH &DUHMIV ) +: $ SRUVXV VIOV HQ IQI@V  SURP XHYH LOQRYDFIRQHV HQ HO
WDQVSRUM D WDYpV GH @ P SBP HQWFly Q GH WFCRBJtDV DYDQ DADV TXH DXQTXH SURP HWGRIDV D~Q QR KDQ VIGR DP STDP HQM
DGRSWGDV GHEIGR D @ IDAB GH GIXVyQ / D 35+7$ VHOFFIRQy HOL H W HOHUDWRQ 7.0 7HFQRERID SDWD 6 DYDUILGDV FRP R
XQD GH @V FXDAR LQEIDWDV TXH VH HVINVQ HYDBDQGER SDUD VX P SBP HQWFly Q HQ 3 XHWR 5 LFR FRP R SDUM GH @ 6 pSWP D 5 RQED GH
(" & 6H@NYy DFDERXQD FXPEWHGH (' & HO  GH DEUOGH HQ HO7 HDWR 6 DODGRU&DIR GHO&RBUIR GH , QIHQHRY \

$JUP HQVRUHV GH 3XHUR 5 IFR HQ+ DR 5 H 3XHWR 51FR SDUD FRP SDMYFRQ @ FRP XQIGDG WFQIFD GHOWDQVSRUM FXDBN VRQ B
EHCQHILFLIRV GH HBV WFCRBJItDV TXH SXHGHQ WDQVIRWP DUGV RSHUDFIRQHY GH UHVSXHWE HQ @ JHY Q GH IQFIGHOMYV \ P HRIDUD
VHIXUGDG GH ®V XVXDURY GH @V FDUHMDV\ G UAVFDINARV D IQFIGHQMY HQ 3 XHUWR 5 IFR

/DFXPEWMH (' & SUHVHQY OV WFQRBItDV GH 6 MMP DV $pUHRV 1R 7USXDCRY 8$6 SRUVXV WOV HQ IQIQV  OFHV GH
DGYHWMQFID DYDQ DGDV \  GVSRVMYRV GH UHFRBFFly Q GH HVFRP EURV 6 H UHD@ DURQ FIGFR SUHVHQUBFIRGHY SRU SDUM GH @GHUHV
®FDBN GH @ 1P SBP HQIFly Q GH @ IQFIDWD (' & 7,0 \ SRUH SHURV HQ JHY Q GH LGFIGHQMV\ VHIXUGDG YIDO/ D FXP EUH UHXQy
DPi V GH FIHQ SURIHVIRQD®N GH DI HGFIDV GH WDQVSRWM P XQIFISIRV HTXISRV GH UAVFDW RIFIDBN GH SRIFD\ @ LQGXAID



/D FXPEWH (' & 7,0 IXH SDOM GH ® FHREWFYQ GH ® 6HP DOD 1 DFIRQDO GH
&ROFIHOW DFly Q VREWH @V =RODV GH7WEDR  1: =$: SRUVXVVWIOVHQIQIQV HQ
3XHWR 5IFR ( OREMMYR HV DXP HQBU® FRQFIHGAD GH &V XVXDURV GH @V FDUHWMIDV
VREWH ©® SUMVHQFID GH WDEDMGRUHV \  SHWYRQDOGH HP HUHQFID HQ &V VMRV GH
IGFIGHQMV SDUD UHGXFIUHOUHVIR GH FKRTXHV\ P HRWDU® VHI XUGDG HQ @V FDUMMDV
/ D FDP SDx D GH FRQFIHQUY DFly Q VREUH VHI XUGDG LQYIY D &V SDUWFLSDQMY D YHAWMJURSD
QDDQD FRP R SDUM GH @ FHBEWFyQ ( OFRBUQDUIDQD KD VIGR HBIQGDU] DGR SDUD
QVSRMYRV GH FRWROGH W IIFR  SHWRQDO\ RWRV HBP HQRV GH VHIXUGDG HQ @V
i UDV GH WDEDR HQ ® FDUHMD ' XWDQM HOHYHOR VH Gly @ 3URFOP DFlyQ GHO
* REHUDGRUGH 3XHWR 5 IFR +RQ 3HAR 3 IHOWOM. FHBEWQER ® VHP DD\ DERIDQGR
SRUD P SRWIQFID GH @ VHIXUCGDG YIDOSDUD &V \WDEDNBGRUAV GHOWDQVSRWM HQ 3 XHUR
SR O O SIS S SIER (COPDGH D 1: =$: IXH / DV ] RQDV GH WDEDWR VRQ WP SRWIDBN @V

SDWD®1: =$: HQ® P DIHQ GH ] TXIHWGED D

GHWHFKD ' U $@HUR ) LUXHWRD 35 /7$3 6U DFFLIRQHY DOFRQGXFLUSXHGHQ GXWDUSDUD VIHP SWH
I XIV 5RGUIXH 3576& ,QI $QD/ 7RUHV

35+7% (VI * IDQQD &K ' HSDUBP HOR GH

(WBGR /W +pP\RU (WADGD 3RIFtD GH 35

,Q OLFKDHO $YHU )+: $ \ 'U ' IGHU

9 D@pV

$SVIMMOMY D @ FXPEWH (' & 7,0 HQ @ VHGH GHO%,$35 HQ + DR 5H\  FHOEWDQGR @
6 HP DQD 1 DFIRQDOGH & RQFLIHQW] DFLy Q VRELH @V =RQDV GH 7 DEDVR

7V O FHBEWFyQCGH D 1: =$: @V P HQUDWV GHDSHWW GH®,QJ $QD/ 7RUHVGH®35+7$ HOBU/ XIV5RAWIXH ' tD] GH
@ &RP MyQGH 6 HIXUGDG 91D0. HQQJ 0 IFKDHOBYHY GH @) +: $ HQIDWY DURQ @ [P SRWBQFID GH SURP RYHUSW FWEDV GH VHIXUGDG
YIDOHQ @V ] RQDV GH WDEDIR \ i UHDV GH JHY Q GH LQFIGHQMY DVt FRP R @ QHFHVIGDG GH DXP HQIU® FRQFHQFID FRP XQUIUD SDUD
UHGXFLU @V IDBCEDGHY HQAH FRQGXPRUHY  SHDWRQHY WDEDIGRUHV \ UMVFDWARV ( O' U ' IGHU9 D@V FRAHARUGH 35 / 7$3

KDE® VREWH ®V EHQHIFIRV GH @ P SBP HQWBFly Q GH LQQRYDFIRQHV HQ HOWDQVSRUM HQ 3 XHUR 5 IFR GXWDQM ® ~G@P RV DXRV
JWDFDV DOSIRIWPD (' & GHD®) +: $ /D35+7$ HAW HWFXWIQGR PiVGH  SUR HARV GH FROWKFFly Q GH FDUHWIDV HQ HO
WUMRUR GRQGH BV WDEDDGRUHV DUHVI DQ VXV YIGDV / D VHIXUGDG HV @ Pi [ [P D SURUGDG GH @ 35+7$ \ VH HQDW D HQ RGRV
®' SR HARY YIDBN GHVIBFDQGER TXH P XFKRV FKRTXHV SXHGHQ SUHYHQWH 6H KDQ ®JIUWDGR WHGXFFIRQHY HQ BV LQFIGHOMY GH
W ILER J UDFIDV D XQ HVIXHJ R FROWQR HQWH DIHGFIDV GFDBNV\ [HGHDBN FROADWARV \ UHVFDWARN  DXQTXH D~Q TXHGD \WDEDWR SRU
KDFHU SDUD DBDJ DUD P HW GH FHR IDWXEDGHY (V FUXFIDOTXH \RGRV BV FRQGXPRUHV UHVSHWQ @V ] RIDV GH WDEDR HQ @
FDUMMD UHGX] FDQ VX YHBFIGDG \ VH P DOMQIDQ DWQRY SURMIIHQGR DVt D BV WDEDNBGRUHAV \  SURP RYIHQGR @ VHIXUGDG YIDO
FRP R XQD SURUGDG GIDUD

(OQ -RWp & GHD IIPD &0 $ SUHVHQW XQD DRXDA DRy Q\ XD YMy Q GABE@GD CGH @
HYROFly Q GH ®V SURFHGIP IHQRY GH 7,0 \ @V P HRWDV HQ 3 XHWR 5 IFR SURP RYIGDV SRU( ' &
" HVGH (' & HOHQRTXH IQFIDOKD VIGR HQ @ FDSDFMIFlyQ P X@AEVASEDUD HQ
JHWY Q GH IQFIGHQMV 1P SDMED D P i V GH SHYRQDV\ IRWP D DGD HQ @V $ FDGHP LDV GH
3RIFD\ %RP EHIRV GH3XHWR 5 IFR ( Q (' &  VHK]RKQFDSp HQ HOXVR GH CDWRV \
HO GHVDUR@R GH KHUDP IHQBV SDUD UHFRSIOU IQRWP DFlyQ VREWH LIQFIGHOMY \ P RQURUHDU
P HAGDV GH UHQGEP IHQR D QYHOQDFIRQDO ( Q (& WH IQFRSRDRQ P HAGDV GH
UHQEP IHQR EDVDADV HQ GDRV UHFRSIDGRY SRU @ FRP XQGDG \ VH HWFXW XQ SR HAR
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